Cost of Capital

Brown Williams employs specialized consultants who have extensive experience with the financial parameters,
methodologies and regulatory policies involved in determining costs of capital, including appropriate returns on equity for
energy companies given the level of operating and financial risk associated with comparable companies and the
particular subject company for the cost of capital study. We can help you perform cost of capital studies regardless of
your industry or regulatory jurisdiction since we have performed such studies for merchant generators, natural gas
pipelines, petroleum product pipelines, distributors, and electric utilities.
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